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CITY OF DANIA BEACH, FLORIDA
DRAFT #2
$2,820,000
GENERAL OBLIGATION REFUNDING BONDS, SERIES 2016
CLOSING TRANSACTION MEMO 
[bookmark: _DV_M6]

[bookmark: _DV_M7]TO:	Working Group

[bookmark: _DV_M8][bookmark: _DV_M10]FROM:	Dunlap & Associates, Inc.

[bookmark: _DV_M11][bookmark: _DV_M12]CLOSING:	April 14, 2016

[bookmark: _DV_M14]
I. SCHEDULE

[bookmark: _DV_M15]		Pre-Closing
[bookmark: _DV_M16]			Date:	Wednesday, April 13, 2016
			Time:	TBD
			Place:	City Hall 2nd Floor Conference Room
				100 W. Dania Beach Blvd. 
				Dania Beach, FL 33004  
			Contact:	Nicki Satterfield
				(954) 924-6800 x3609

		Closing
			Date:	Thursday, April 14, 2016
			Time:	10:30 a.m. (by email/phone)
[bookmark: _DV_M18]		

II. [bookmark: _DV_M21]PRE-CLOSING

[bookmark: _DV_M22]On Wednesday, April 13, 2016 at ________ A.M., a pre-closing will be conducted at City Hall.  Bond Counsel will coordinate signing of documents in anticipation of the Closing on Thursday, April 14, 2016.


III. CLOSING

[bookmark: _DV_M24][bookmark: _DV_M29]On Thursday, April 15, 2016 at approximately 10:30 a.m., a closing will be conducted by email and/or phone.  Bond Counsel, City staff, BB&T (the “Bank”) and the Financial Advisor will supervise the transfer of funds, as shown on the following pages.

IV. AMOUNT DUE FROM BANK AT CLOSING

[bookmark: _DV_M30]		Deposit to SunTrust for Pay-off Series 2010	$ 2,794,656.06
		Cost of Issuance 	25,343.94
		
		Total 	$2,820,000.00


V. [bookmark: _DV_M35]TRANSFER OF BANK FUNDS

[bookmark: _DV_M36]	Payment for the Series 2016 Bonds by the Bank will consist of two (2) Federal Funds wires totaling $2,820,000.00.  The wiring and delivery instructions for the wires are as follows:

1. [bookmark: _DV_M38]Deposit to Costs of Issuance
[bookmark: _DV_M39]				Amount:	$25,343.94
				Bank Name: 	SunTrust Bank
				Beneficiary:	City of Dania Beach
					100 W. Dania Beach Blvd. 
					Dania Beach, FL 33004  							Account #:	1000160924055
				Routing #:	061000104
				Ref:	Dania Beach

2. Deposit to SunTrust for Series 2010 Bonds
				Amount:	$2,794,656.06 (1)
				To:	SunTrust Bank
				ABA#	061000104
				Attention:	For South Florida Bank
				Beneficiary	Commercial Credit Services
				Beneficiary Acct. #:	9088000112
				Further Credit To:	SunTrust Bank
					Loan Number: 0040016734
					Specify Note #83
				Address:	________________________
			
(1)	This amount plus the City’s escrow contribution in the amount of $ 61,909.25 will fund the payoff amount of $2,856,565.31.
	
VI. AMOUNT DUE FROM CITY AT CLOSING

		City Contribution – Interest	$61,909.25

		Total Due from City	$61,909.25




VII. TRANSFER OF CITY FUNDS

On Thursday, April, 14, 2016, by 10:30 a.m., the City will wire $61,909.25 to SunTrust Bank for pay-off of Series 2010 Bonds:

1. Deposit to SunTrust for Series 2010 Bonds
				Amount:	$61,909.25 (1)
				To:	SunTrust Bank
				ABA#	061000104
				Attention:	For South Florida Bank
				Beneficiary	Commercial Credit Services
				Beneficiary Acct. #:	9088000112
				Further Credit To:	SunTrust Bank
					Loan Number:0040016734
					Specify Note #83

	
(1)	This amount plus the Bank’s wire in the amount of $2,794,656.06 will fund the payoff amount of $2,856,565.31.

VIII. SOURCES AND USES OF FUNDS

	Sources:
		Par Amount	$2,820,000
		City Contribution 	       61,909.25
		
		Total Sources	$2,881,909.25

	Uses:
		Pay-Off Series 2010 (SunTrust)	$2,856,565.31
		Cost of Issuance 	       25,343.94

		Total Uses	$2,881,909.25


IX. COST OF ISSUANCE

Cash on Hand Contribution - COI 	$(18,000.00)
			Financial Advisor 	20,000.00
			Bank Counsel 	5,000.00
			Bond Counsel 	18,000.00
			Misc. 	      343.94
			Total	$25,343.94



X. TRANSFER OF COST OF ISSUANCE  

On Thursday, April 14, 2016, the City will transfer $18,000 to the Bond Counsel’s (Weiss Serota Helfman Cole & Bierman) Account at:

		Account Name:	Weiss Serota Helfman Cole & Bierman, P.L.
		Account #: 	17753777107
		ABA#:	066004367
		Bank Name:	City National Bank
		Reference Client:	#0566.065/Dania Beach – General Obligation Revenue Bonds, 
				Series 2016

On Thursday, April 14, 2016, the City will transfer $20,000.00 to the Financial Advisor’s (Dunlap & Associates, Inc.) Account at:

		Bank name:	Bank of America of Florida
		ABA #: 	026009593
		Further Credit To:  	Dunlap & Associates, Inc.
		Account #: 	003660776014
		Reference:	Dania Beach – GO Refunding 2016

On Thursday, April 14, 2016, the City will transfer $5,000.00 to the Bank Counsel’s Account at:

[bookmark: _GoBack]		Bank name:	_______
		ABA #: 	_______
		Further Credit To:  	_______
		Account #: 	_______
		Reference:	_______

”

(1) AUTHORIZED CITY SIGNATURE

City of Dania Beach, Florida


				
	Authorized Signature


				
	Date

	Form of Identification (circle one):  Valid Driver’s License / Valid Passport / Known to Lender

	
	By: 			
	       BB&T

1146 Keyes Avenue, Winter Park, Florida 32789
Telephone: 407.678.0977 Telecopy: 407.678.6240

1146 Keyes Avenue, Winter Park, Florida 32789
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